ENCORE

October 15, 2021

Weekly Natural Gas Market Update

WWWw.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS
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Futures Pricing

At the close of business Thursday, October 14, 2021 the future strip prices were as follows:

This Last Last

Week Week Last Month Year
10/14/2021 10/07/2021 Change 09/14/2021 Change | 10/14/2020 Change
NYMEX near month $5.687 $5.677 +$0.010 $5.305 +$0.382 $3.007 +$2.680
NYMEX 12-month strip $4.788 $4.667 +$0.121 $4.470 +$0.318 $2.733 +$2.055
NYMEX Winter strip $5.764 $5.733 +$0.031 $5.310 +$0.454 $3.100 +$2.664
NYMEX Summer strip $4.090 $3.905 +$0.185 $3.870 +$0.220 $2.470 +$1.620

Near month range for the week
Current near month is Nov ‘21

12-month strip is Nov ‘21 — Oct ‘22

= $5.168 - $5.964

Summer strip is Apr ‘22 — Oct ‘22

Winter strip is Nov 21 — Mar ‘22

Near-Month Natural Gas

Futures Prices (NYMEX) through Oct 14
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Temperature Forecast

Oct 22 through Oct 28, 2021

For more information on anything addressed in this report,

i please contact your Sales Manage
: Sources: NOAA, EIA, CME Group and Baker Hughes

r.

Storage Report

For the week ending Oct 08, 2021, natural gas storage reported by the Energy
Information Administration (EIA) was (in Bcf):

This Week Last Week Last Year 5 Yr. Ave.
3,369 3,288 3,870 3,543

Change this week: +81 Bcf Change for the same week last year: +50 Bcf

Inventory vs. 1 Year ago: -12.9%  Inventory vs. 5-Yr. Ave: -4.9%
Working Gas in Storage Compared to 5-Year Range
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Daily Nat Gas Use For U.S. Power Production (iast 60 days)
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Last 52 week Average = 30.7 Bcf/day Last 30 day Average = 33.0 Bcf/day
% of U.S. Demand = 38% % of U.S. Demand = 48%
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