ENCORE Weekly Natural Gas Market Update

September 22, 2023 WWW.encorenergy.com 02-905-4000 or 855-4NATGAS

Physical Spot Prices - September 21 2023 U.S. Rotary Market Update is a weekly publication
Rig Count for: of Encore Energy Services, Inc. and
Natural Gas is deS|gn(_ad to provide |nc_1ustr|a| and
Price Change Equivalent Week ending 09-15-23 9&;?;?@'@1?m‘;rf];’m:‘a}hgz'saits_st
Natural Gas — H. Hub $2.610/MMBtu -$0.098 $2.610 Gas Qil dustry. The information contained
Propane — Mont Belvieu  $0.7357/gal -$0.0348 $8.04 T herein is intended as general busi-
Crude Oil —WTI Cush  $90.280/bl +$1.760 $15.57 Curent 121 515 e yCC ey
No.2 Heating Oil - NYH  $124.71/bl -$4.560 $21.41 Last contains forward-looking material and
No.6 Resid. — G. Coast  $81.530/bl -$0.150 $12.97 USRI < "ot ntended for a specific business
Cent App Coal (prev.day) ~ $70.500/ton $0.000 $2.82 Last ;‘rg‘j‘l AﬂZ'reKSRSW‘S?‘eas; e
Change is from previous week Year 162 599 site or contact your Sales Manager.

Futures Pricing
At the close of business Thursday, September 21, 2023 the future strip prices were as follows:

This Last Last
Week Week Last Month Year
09/21/23 09/14/23 Change 08/21/23 Change 09/21/22 Change
NYMEX near month $2.610 $2.708 -$0.098 $2.743 -$0.133 $5.291 -$2.681
NYMEX 12-month strip $3.142 $3.233 -$0.091 $3.403 -$0.261 $5.052 -$1.910
NYMEX Winter strip $3.257 $3.393 -$0.136 $3.641 -$0.384 $5.616 -$2.359
NYMEX Summer strip $3.164 $3.216 -$0.052 $3.339 -$0.175 $4.559 -$1.395
Near month range for the week = $2.595 - $2.872
Current near month is October ‘23 Summer strip is Apr ‘24 — Oct ‘24
12-month strip is October ‘23 — September ‘24 Winter strip is Nov 23 — Mar ‘24
Near-Month Natural Gas Storage Report
Futures Prices (NYMEX) through Sep 21, 2023 For the week ending September 15, 2023, natural gas storage reported by the
$/MMbtu Energy Information Administration (EIA) was (in Bcf):
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Daily Nat Gas Use For U.S. Power Production (ast 60 days)
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please contact your Sales Manager Last 52 week Average = 35.0 Bcf/day Last 30 day Average = 42.9 Bcf/day

Sources: NOAA, EIA, CME Group and Baker Hughes % of U.S. Demand = 40% % of U.S. Demand = 53%
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