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Physical Spot Prices - July 18, 2024 U.S. Rotary Market Update is a weekly publication
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Futures Pricing
At the close of business Thursday, July 18, 2024 the future strip prices were as follows:
This Last Last
Week Week Last Month Year
07/18/24 07/11/24 Change 06/18/24 Change 07/18/23 Change
NYMEX near month $2.125 $2.268 -$0.143 $2.990 -$0.865 $3.372 -$1.247
NYMEX 12-month strip $2.891 $2.951 -$0.060 $3.426 -$0.535 $3.769 -$0.878
NYMEX Winter strip $3.214 $3.246 -$0.032 $3.748 -$0.534 $4.124 -$0.910
NYMEX Summer strip* $3.122 $3.186 -$0.064 $3.449 -$0.327 $3.695 -$0.573

Near month range for the week = $2.015 - $2.350
Current near month is August ‘24
12-month strip is August ‘24 — July ‘25

*Summer strip is April ‘25 — Oct 25
Winter strip is Nov 24 — Mar ‘25

Near- Month Natural Gas
Futures Prices (NYMEX) through July 18, 2024

Storage Report
For the week ending July 12, 2024, natural gas storage reported by the Energy

slz’(')‘:')'v'bt” Information Administration (EIA) was (in Bcf):
2o This Week Last Week Last Year 5 Yr. Ave.
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2;:32 N Change this week: +10 Bcf Change for the same week last year: +43 Bcf
22:‘23 ;U’ V‘]} Inventory vs. 1 Year ago: +8.4%  Inventory vs. 5-Yr. Ave: +16.9%
b i Working Gas in Storage Compared to 5-Year Range
$4.50 | billion cubicfeet
$4.00 \ 4.400
:::33 A A 4,000
$2.50 L% e CREN 3.600
52.00 A N § £ | 3200
s1.50 Sl ;
100 ‘ ‘ ‘ ‘ ‘ . 2,800
Nov-22 Feb-23 May-23 Aug23 Nov-23 Feb-24 May-24 2,400
2,000
Temperature Forecast 1600
July 26 through Aug 01, 2024 1.200
Belo@ 800
400
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24

5-year maximum — minimum range
Current lower 48

5-year average

- 107

S 3 :g _/‘—\W_ o1 é
— @ F 101 +
= U 40 | L}
O @ 25 T , N 98 =
2 D 98 ZF

= 20 - 92 (=]

O 25 89 S
20 g —

i For more information on anything addressed in this report,

i please contact your Sales Manager.
Sources: NOAA, EIA, CME Group and Baker Hughes

Last 52 week Average = 36.4 Bcf/day
% of U.S. Demand = 41%

Last 30 day Average = 47.7 Bcf/d
% of U.S. Demand = 57%

Daily Nat Gas Use For U.S. Power Production (ast 60 days)
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