ENCORE Weekly Natural Gas Market Update

July 10, 2020 WWW.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS

Physical Spot Prices - July 9, 2020 U.S. Gas Rotary Market Update is a weekly publication

R'g Count for: of Encore Energy Services, Inc. and
Natural Gas is deS|gn(_ad to provide |nc_1ustr|a| and
Price Change Equivalent Week ending 07-02-20 S&ZFT;rf\ﬁlvgisifm‘;ri;’\t’gra}hgzlsaits_st
Natural Gas — H. Hub $1 .779/MMBtu +$0045 $1 .78 This Week 76 dustry. The information contained
Propane — Mont Belvieu  $0.484/gal +$0.017 $5.29 Last Week 75 herein is intended as general busi-
Crude Oil - WTI Cush $39.620/bl -$1.030 $6.83 Last Year 174 ness information. This publication
No.2 Heating Oil - NYH $43.490/bl -$0.300 $7.47 contains forward-looking material and
No.6 Resid. — G. Coast  $38.900/bl +$2.220 $6.19 Io niol interded for a specific business
Cent App Coal (prev.day) ~ $32.750/ton $0.000 $1.31 situation. If you would like copies o

previous reports, please visit our web-
site or contact your Sales Manager.

Change is from previous week

Futures Pricing
At the close of business Thursday, July 9, 2020 the future strip prices were as follows:

This Last Last Last
Week Week Month Year
07/09/2020 07/02/2020 Change | 06/09/2020 Change | 07/09/2019 Change |
NYMEX near month $1.779 $1.734 +$0.045 $1.767 +$0.012 $2.425 -$0.646
NYMEX 12-month strip $2.413 $2.417 -$0.004 $2.473 -$0.060 $2.588 -$0.175
NYMEX Winter strip $2.702 $2.724 -$0.022 $2.774 -$0.072 $2.740 -$0.038
NYMEX Summer strip $2.507 $2.520 -$0.013 $2.518 -$0.011 $2.467 +$0.040
Near month range for the week = $1.714 - $1.924
Current near month is Aug ‘20 Summer strip is Apr ‘21 — Oct ‘21
12-month strip is Aug ‘20 — Jul ‘21 Winter strip is Nov ‘20 — Mar ‘21
Near-Month Natural Gas Storage Report
Futures Prices (NYMEX) through July 09 For the week ending July 03, 2020, natural gas storage reported by the Energy
$/MMbtu Information Administration (EIA) was (in Bcf):
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This Week LastWeek LastYear 5Yr. Ave.
$4.50 M 3,133 3,077 2,448 2,679
$4.00 } Change this week: +56 Bcf Change for the same week last year: +83 Bcf
$3.50 ,\l h Inventory vs. 1 Year ago: +28.0%  Inventory vs. 5-Yr. Ave: +16.9%
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For more information on anythi}ié addressed in this report, 10

i please contact your Sales Manager. Last 52 week Average = 31.8 Bcf/day ~ Last 30 day Average = 37.9 Bcf/day

Sources: NOAA, EIA, NYMEX and Baker Hughes % of U.S. Demand = 36% % of U.S. Demand = 51%
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