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Physical Spot Prices — June 27, 2024 U.S. Rotary Market Update is a weekly publication
Rig Count for: of Encore Energy Services, Inc. and
Natural Gas is design(_ad| to provide inqtl;]strr:allatnd
Price Change  Equivalent | ek ending 06-21-24 TNt IAGEE
Natural Gas — H. Hup $2.685/MMBtu -$0.169 $2.685 Gas Qil dustry. The information contained
Propane — Mont Belvieu ~ $0.7547/gal +$0.0032 $8.25 herein is intended as general busi-
Crude Oil = WTI Cush $80.90/bl -$1.270 $13.95 Current 98 485 ness information. This publication
No.2 Heating Oil - NYH $88.20/bl +$0.550 $15.14 Last contains forward-looking material and
No.6 Resid. — G. Coast  $72.06/bl -$1.190 $11.46 Week 98 488 'S_tnoz_mtelr}ded for alzﬁiaﬂc busmiss
Cent App Coal (prev.day) ~ $73.25/ton $0.000 $2.93 Last orevious reports, please visit our web-
Change is from previous week Year 130 546 site or contact your Sales Manager.
Futures Pricing
At the close of business Thursday, June 27, 2024 the future strip prices were as follows:
This Last Last
Week Week Last Month Year

06/27/24 06/20/24 Change 05/28/24 Change 06/27/23 Change
NYMEX near month $2.685 $2.854 -$0.169 $2.867 -$0.182 $3.382 -$0.697
NYMEX 12-month strip $3.201 $3.352 -$0.151 $3.283 -$0.082 $3.798 -$0.597
NYMEX Winter strip $3.517 $3.681 -$0.164 $3.574 -$0.057 $4.163 -$0.646
NYMEX Summer strip* $3.293 $3.411 -$0.118 $3.341 -$0.048 $3.722 -$0.429

Near month range for the week = $2.613 - $2.844
Current near month is August ‘24
12-month strip is August ‘24 — July ‘25

*Summer strip is April ‘25 — Oct 25
Winter strip is Nov 24 — Mar ‘25

Near- Month Natural Gas
Futures Prices (NYMEX) through June 27, 2024
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Temperature Forecast
July 05 through July 11, 2024

Storage Report

For the week ending June 21, 2024, natural gas storage reported by the Energy
Information Administration (EIA) was (in Bcf):

This Week Last Week
3,097 3,045

5Yr. Ave.
2,569

Last Year
2,783

Change this week: +52 Bcf Change for the same week last year: +81 Bcf

Inventory vs. 1 Year ago: +11.3%

Working Gas in Storage Compared to 5 -Year Range
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Inventory vs. 5-Yr. Ave: +20.6%
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Daily Nat Gas Use For U.S. Power Production (ast 60 days)

i For more information on anything addressed in this report,

i please contact your Sales Manager.
Sources: NOAA, EIA, CME Group and Baker Hughes

% of U.S. Demand = 41%

% of U.S. Demand = 52%

55 - 107 o,

= = 50 - 104 3
i:‘-‘.::g —M-‘Hﬂzg

H e :
© \ "4 re8 = 35
= @ 35 | ﬁv__"\.._/f N~ - 95 = O
= = NN S @ o
S 3 30 - -92 o I

T 89 o

20 ge =@

Last 52 week Average = 36.3 Bcf/day Last 30 day Average = 40.6 Bcf/day


https://www.encorenergy.com/

