ENCORE Weekly Natural Gas Market Update

April 23, 2021 WWW.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS

Physical Spot Prices — April 22, 2021 U.S. Rotary Market Update is a weekly publication
Rig Count for: of Encore Energy Services, Inc. and
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Change is from previous week site or contact your Sales Manager.

Futures Pricing
At the close of business Thursday, April 22, 2021 the future strip prices were as follows:

This Last Last
Week Week Last Month Year
04/22/2021 04/15/2021 Change 03/22/2021 Change | 04/22/2020 Change
NYMEX near month $2.749 $2.658 +$0.091 $2.619 +$0.130 $2.573 +$0.176
NYMEX 12-month strip $2.937 $2.856 +$0.081 $2.776 +$0.161 $2.677 +$0.260
NYMEX Winter strip $3.091 $3.011 +$0.080 $2.921 +$0.170 $2.796 +$0.295
NYMEX Summer strip $2.548 $2.541 +$0.007 $2.458 +$0.090 $2.374 +$0.174
Near month range for the week = $2.657 - $2.779
Current near month is May ‘21 Summer strip is Apr ‘22 — Oct ‘22
12-month strip is May ‘21 — Apr 22 Winter strip is Nov 21 — Mar ‘22
Near-Month Natural Gas Storage Report
Futures Prices (NYMEX) through Apr 22 For the week ending April 16, 2021, natural gas storage reported by the Energy
si/('l‘(’;""b‘“ Information Administration (EIA) was (in Bcf):
This Week LastWeek LastYear 5 Yr. Ave.
$4.50 |‘ 1,883 1,845 2,134 1,871
54:00 h Change this week: +38 Bcf Change for the same week last year: +47 Bcf
$3.50 \n J\ . Inventory vs. 1 Year ago: -11.8%  Inventory vs. 5-Yr. Ave: +0.6%
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For more information on anything addressed in this report,
i please contact your Sales Manager. Last 52 week Average = 31.3 Bcf/day  Last 30 day Average = 24.6 Bcf/day

Sources: NOAA, EIA, CME Group and Baker Hughes 9% of U.S. Demand = 38% % of U.S. Demand = 32%
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