ENCORE Weekly Natural Gas Market Update

April 01, 2022 WWW.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS
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Futures Pricing
At the close of business Thursday, March 31, 2022 the future strip prices were as follows:

This Last Last
Week Week Last Month Year
03/31/22 03/24/22 Change 02/28/22 Change 03/31/21 Change
NYMEX near month $5.642 $5.401 +$0.241 $4.420 +$1.222 $2.442 +$3.200
NYMEX 12-month strip $5.607 $5.519 +$0.088 $4.461 +$1.146 $2.586 +$3.021
NYMEX Winter strip $5.785 $5.554 +$0.231 $4.640 +$1.145 $2.739 +$3.046
NYMEX Summer strip $3.975 $5.495 -$1.520 $3.396 +$0.579 $2.412 +$1.563
Near month range for the week = $4.748 - $5.464 April 2022 settled at $5.336 on Tuesday, down 17.2 cents for the day
Current near month is May ‘22 Summer strip is Apr ‘23 — Oct ‘23
12-month strip is May ‘22 — Apr 23 Winter strip is Nov ‘22 — Mar ‘23
Near-Month Natural Gas Storage Report
Futures Prices (NYMEX) through Mar 31 For the week ending Mar 25, 2022, natural gas storage reported by the Energy
sz’;‘g"“"“ Information Administration (EIA) was (in Bcf):
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Daily Nat Gas Use For U.S. Power Production (ast 60 days)
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i For more information on anything addressed in this report,
i please contact your Sales Manager. Last 52 week Average = 31.3 Bcf/day ~ Last 30 day Average = 24.6 Bcf/day

Sources: NOAA, EIA, CME Group and Baker Hughes % of U.S. Demand = 39%

% of U.S. Demand = 30%
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