ENCORE Weekly Natural Gas Market Update

March 26, 2021 WWW.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS

Physical Spot Prices — March 25, 2021 U.S. Gas Rota Market Update is a weekly publication
R'g Count for: pf En_core Energy _Ser\_/ices, Inc. and
Natural Gas commercil oLstomers wit the latsst
Price Change Equivalent Week ending 03-19-21 “Market News” in the natural gas in-
Natural Gas — H. Hub $2.570MMBtu +$0.089 $2.57 This Week 92 dustry. The information contained
Propane — Mont Belvieu  $0.918/gal +$0.0005 $10.04 Last Week 92 herein is intended as general busi-
Crude Oil - WTI Cush $61.13/bl -$3.470 $10.54 Last Year 106 ness information. This publication
No.2 Heating Oil —=NYH  $66.07/bl -$4.220 $11.34 S e
No.6 Resid. — G. Coast  $54.85/bl -$2.930 $8.72 Situation, If you would ke Copies of
Cent App Coal (prev.day) ~ $54.00/ton ~ -$0.500 $2.18 previous reports, please visit our web-
Change is from previous week site or contact your Sales Manager.

Futures Pricing
At the close of business Thursday, March 25, 2021 the future strip prices were as follows:

This Last Last
Week Week Last Month Year
03/25/2021 03/18/2021 Change 02/25/2021 Change | 03/25/2020 Change
NYMEX near month $2.570 $2.481 +$0.089 $2.777 -$0.207 $1.659 +$0.911
NYMEX 12-month strip $2.787 $2.694 +$0.093 $2.952 -$0.165 $2.424 +$0.363
NYMEX Winter strip $2.922 $2.840 +$0.082 $3.060 -$0.138 $2.543 +$0.379
NYMEX Summer strip $2.691 $2.590 +$0.101 $2.875 -$0.184 $2.339 +$0.352
Near month range for the week = $2.456 - $2.592
Current near month is Apr ‘21 Summer strip is Apr ‘21 — Oct ‘21
12-month strip is Apr ‘21 — Mar ‘22 Winter strip is Nov 21 — Mar ‘22
Near-Month Natural Gas Storage Report
Futures Prices (NYMEX) through Mar 25 For the week ending March 19, 2021, natural gas storage reported by the Ener-
sf-./;;Mbm gy Information Administration (EIA) was (in Bcf):
i This Week LastWeek LastYear 5 Yr. Ave.
5450 1 1,746 1,782 2,009 1,824
700 h Change this week: -36 Bcf Change for the same week last year: -26 Bcf
53.50 ‘;ﬂ J( | Inventory vs. 1 Year ago: -13.1%  Inventory vs. 5-Yr. Ave: -4.3%
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Daily Nat Gas Use For U.S. Power Production (iast 60 days)
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i For more information on anything addressed in this report,
i please contact your Sales Manager. Last 52 week Average = 31.4 Bcf/day  Last 30 day Average = 24.6 Bcf/day

Sources: NOAA, EIA, CME Group and Baker Hughes 9% of U.S. Demand = 35% % of U.S. Demand = 26%
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