ENCORE Weekly Natural Gas Market Update

May 26, 2017 WWW.encorenergy.com Phone: 402-905-4000 or 855-4NATGAS

Physical Spot Prices — May 25, 2017 U.S. Gas Rotary Market Update is a weekly publication
Rig Count for: of Encore Energy Services, Inc. and

is designed to provide industrial and

Natural Gas . commercial customers with the latest

Price Change Equivalent Week ending 05-19-17 “Market News” in the natural gas

Natural Gas — H. Hub $3.184/MMBtu ~ +$0.002 $3.18 This Week 180 industry. The information contained in
Propane — Mont Belvieu  $0.663/gal +$0.012 $7.25 Last Week 172 Lh'S_pub“Caé'Q“ 'S+f;1t_e“deg_ast_genefa'
Crude Oil —WTI Cush  $48.700/bl -$0.650 $8.40 Last Year 85 contains forward-looking material and
No.2 Heating Oil - NYH $59.780/bl -$0.190 $10.26 is not intended for a specific business

No.6 Resid. — G. Coast $44.340/bl -$0.610 $7.05 situation. If you would like copies of

Cent App Coal (prevday)  $53.000/ton +$2.300 $2.12 any previous reports, please contact

. . your Sales Manager.
Change is from previous week

Futures Pricing
At the close of business Thursday, May 25, 2017 the future strip prices were as follows:

This Last Last Last
Week Week Month Year
5/25/2017 05/18/2017 Change | 04/25/2017 Change 5/25/2016  Change
NYMEX near month $3.184 $3.182 +$0.002 $3.043 +$0.141 $1.992 +$1.192
NYMEX 12-month strip $3.307 $3.311 -$0.004 $3.293 +$0.014 $2.641 +$0.666
NYMEX Winter strip $3.493 $3.500 -$0.007 $3.478 +$0.015 $2.957 +$0.536
NYMEX Summer strip $2.922 $2.916 +$0.006 $2.944 -$0.022 $2.892 +$0.030
Near month range for the week = $3.145 - $3.334
Current near month is Jun ‘17 Summer strip is Apr ‘18 — Oct ‘19
12-month strip is Jun ‘17 — May ‘18 Winter strip is Nov ‘17 — Mar ‘18
Near-Month Natural Gas Storage Report

Futures Prices (NYMEX) through May 25

For the week ending May 19, 2017, natural gas storage reported by the Energy
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ca.00 Information Administration (EIA) was (in Bcf):
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$3.00 JWM‘ M \‘V V‘u Inventory vs. One Year ago: -13.2% Inventory vs. 5-Yr. Ave: +10.9%
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fo'ﬁf;ieNﬁ‘j:thftN‘y’A‘j;‘X’aff A:ji,',\_,’ll,shr:?ger’ Last 52 week Average = 26.2 Bcf/day  Last 30 day Average = 23.5 Bcf/day
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